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MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (herelnalter referred 1o as MolJ) is signed en _ A0 .+.0%; 3019 ﬂ

BETWEEN

Calibsoft Technologies wilh its registered office &t No. 5. Il Floor. Bai Gandhl Salai
Taramani, Chennal, Tamil Nadu-600113 and shall include its lawful rep]:uammgﬂm i{nﬁ'l
permittad assigns;

AND

Vels Ir;smq!e of Science, Technology and Advanced Studies (hereinalier referrad as
VISTAS) with its Registrar place at Velan Nagar, PV Vaithiyalingam Road, Pallavaram
Chennai -600 117 and shall include its lawful representatives and pormilted assigns: :
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Harsinafler referred to singularly 83 "the Party” and colieclively as “the Parties”.

WHEREASB

Calibsoft Tecl igs ides trusted, reliabla and cosl-effectve cutsourced
* saffwiEne ﬂufr:h;unﬁgl mﬁmm services td small and mid-size companles,

wioridwido.

B VISTAS is & multi-disciglinary university offering variad and innovative coutses i
smerging Arems The upiversty offers 42 under graduate, 50 post graduate
progremmes and 74 Disloma and Cerlificate Programmes of contemparany
refevance. Vals Universily Is a lesding lop nolch ecademic instiution having stong

research and devatapmant basa.

C. The Patiee ara desirous of entering into this Memaorandum of Underslanding to
docisre (heir respectve imenfions and to estsbiish & hasis of co-operaiion and

oollaboration betwesn the Parties upon the terms as contalned herein

HAVE REACHED AN UNDERSTANDING a5 follows:

OBJECTIVE

The Parties, sutgect 1o 1ha terms of this Mol and the Laws, Rules, Regulations anc
National policies from time to fime In force |n each Parly’s counlry, will endeavor to
sirengthen, promota and develop co-operstion between the Parties on the basis of enqualily
and mutusl benafit

The Mol follows with the below attached terms and conditlans

1. Sarvices to be offored

& comprehensive range of general and specific consultancy services by sharing
knowledge in Arificial Inteligence, Mobile Application development, Web sarvices and Big
Data Analytics which includes,

« Expart Cpinion and knowledpe sharing in projects

« Developmen! of soltware, prololype or product
« Verification and validation of projects, software, protolype or product

‘2. Confidantial Information

The confidential information 10 be disclosed by discloser under this Agreement *Confidential
Information”) can be described as and Inclidas:
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» Technicasl and business informotion refafing lo discloser's propnetary idsas,
pafentable ideas copyrights and/or trade secrets, existing andfor contemplated
products and services, softwere product design, concepts; methodology, process
miated o products, schematics, research and development, production, costs, prolit
and margin information, fmances and financial projections, customes, clients,
marketing, and current or fulure business plans and models, regardiess of whisthar
such information is designated as “Confidential Information” &t the lime of its

disclosyre, g

= Recipienl shall use the Cenfidential information only for providing consulling &
developmant support to Calibsafl India and investment relationships with disglaser.

+ Recipient shall imit disciosure of Confidential Informetion to himeell and shall not
disclose Confidenfial Information to any third party (whether an individual,
corporation, or other entity) without the prige writters consent of discloser. Recipiant
shall have salisfied ils obligations under this paragraph W I fskes affimative
measures lo emsure compliance with thesa confidentiality obfigations by its o
emplayees, agenis, consullants and others who are permitled access to or use of the
Canfidential Information. )

= This Agreement Imposes no cbligation upan reciplent with respect to any Confidential
Infarmsation

(a) That was in necipiant's possession before receipt from discloser;
(b) Thal becomes a matier of public knowiedge through no taull of Recipient;

(e} That Is rightfully received by fecipient from a third party not owing a duty of
confidentiality to the discloser,

{d} That is-disclosed without a duty of confidentiality to a third party by, or with the
authorization of, discloser; or

(e) That is independenily developed by recipient. €

Confidentiality of all the data must be mamtained for the next 7 years after the agreament
ends

Upon the lerminalion or expiration of this Agreement for any reason, or upon Company's
eaflier request, Consultant will defiver to Company all of Company's properly or Confidential
Information in tanglible form that Consultant may have In s possassion or contral,
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3. Tarms and Termination

4.1 The term of this agreement shall stan from ihe dale of signaturs of this document
and shall ba enforced for 3 years.

3.2 Either party ehai have the nght to termunata this agreemenl by
nolice i wiiing 1o the other party, By agresment bolh pariies can chaooos to
ngreamant. :

3.3 This agreament may aiso be immediataly terminated if :

3.3.1 Either pany fails to perform or cbserve any of the conditions o ohligatons
specified hersln and lails lo remedy such breach within fourieen days' notoe from
the Project's Steering Commitles

3.3.2 Ifeither parly becomes insalvent or gues into liquidation

giving 3 months’

4. Intellectual Property

Any inteflectusl property developed by the consuftant unger the lerms of, or in connection
with, Ihis agraament shall become and remaln fhe property of Calibsoft Teshnologice.

ldeas, process, flow, data (including elinical study results), and other intellectual propeny
genetofed under the study shall be the sole and exclugne property of GCalibsolt

Technalogles.

All intaSectual propery rights in all works or supplies pwin’u:! under this ﬂmtm;i which are
written or produced on a bespoke o customized basis, inchuding, without limitation, all future
such rights when the said works are created, shall be owned by Callbsoft Technologies,
Consultant shall ensure that it executes all doecumants necessany 10 effect such ownership.

5. Finamcial Terma

In considaration of the services o be performad, the fea will vary for each project, depending
an the complexity and nature of the poject and will be decided based on mutual consent,

6. Governing Law

This document constitules the enlire agreament between the paries and shall be governed
by and consirued with the mutual congent and the Indian Law

7. Relevani Parties

If you are In agreement wilh the provisions a8 taid down in this letler of appointment, please
indicate your acceptance by signing and retuming a copy of this latter

l.g,ﬂhﬂh._.-f .
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‘8. Variation
The terms stipulated in this Moll shali not bo smended, eRered, changed of atherwise:
modified without the mulual cansent of the Paries and such amendments, alterations,

charges and madifications shail be mada in writing and signed by the Farties hareio.
record represents the understandings reached between CALIBSOFT

Thie foregoing
TECHNDOLOGIES and VISTAS upan the matiers refered lo therain.

d6 .08, aalk

Signed 8t VISTAS on

i
.ll"-.- MC{{U\_-"' g -
Registrar
Vels Institute of Seionca, Technology
and Advanced Studies [VISTAS]

REGISTRAR
WELS INSTITUTE OF SCIENCE, TECHNDLOGY

& ADVANCED STUDIES (VISTAS)
Yalan Nagar, PV, Vaithiyedngam Road,
Pallavaram, Channai-#0 17,

Witness:

1. K. Eacavad)

of it

2 S.Arund
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